2023 - CAN | MAKE A DEDUCTIBLE CONTRIBUTION TO MY HSA?

Start Here

Do you have a High
Deductible Health Plan
(HDHP) with a deductible

of at least $1,500 for indivi-
duals ($3,000 for families)
for in-network coverage?

No

Is it an HSA-eligible plan
with a maximum out-of-
pocket expense for indivi-
duals of $7,500 or less
($15,000 for families) for
in-network coverage?

Will you remain
> HSA-eligible for the
following calendar year?

You can contribute the

greater of the pro-rata

amount for the months
you were eligible based on

1 1

Continue on to see if you
are subject to other limits.

!

your pre-December 1st
HDHP coverage OR select N
No Yes » the "Last-Month Rule" to Are you 65 or older and
make a full annual are you applying for
contribution based on the Medicare this year or
plan you had as of during the first 6 months
December 1st. of the following year?
v Do not elect the Yes No |——
You can contribute a "Last-Month Rule," as part
pro-rata amount for the N of your contribution could N +

months you are

be subject to income
taxation and a 10%

HSA-eligible.
No Yes
l, Yes No

Can you be claimed as a
dependent on another
person’s tax return?

penalty.

You can contribute a

ys Ppro-rata amount for the

months you are

[ T

No

|

Yes

l l HSA-eligible.
Will you be covered by
an HDHP on December  <¢ Yes No |——
1st of this year?

v
You are eligible to
contribute to an HSA.

J

You can only make a
pro-rata contribution to
your HSA for the months

prior to becoming
retroactively covered by
Medicare Part A.

Will you lose your HSA
&> eligibility this year (i.e. not
covered by an HDHP)?
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1 1

No

Yes

!

You can make a full
contribution to your HSA
(as long as you are not

subject to a pro-rata
reduction as discussed

Did you start or change
HDHP coverage this year?

Sorry, you are not eligible

to contribute to your HSA.

Including employer
contributions, you may be
able to contribute as much

as $3,850 for individuals
($7,750 for families).

/\

]

If you will be age 55 or
\ older at year-end, you can
contribute an extra $1,000.

V

Retroactive coverage
begins in the month you
turn age 65 or six months
prior to your application
for Medicare Part A,
whichever occurs later.

earlier).

You can contribute a
pro-rata amount for the

months you are
HSA-eligible.
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We help you make smart decisions about money

Advisory services are offered through Worthen Financial Advisors; an investment advisor firm domiciled in the State of Texas. The
presence of this website on the Internet shall not be directly or indirectly interpreted as a solicitation of investment
advisory services to persons of another jurisdiction unless otherwise permitted by statute.

Follow-up or individualized responses to consumers in a particular state by our firm in the rendering of personalized investment

advice for compensation shall not be made without our first complying with jurisdiction requirements or pursuant an applicable
state exemption.

For information concerning the status or disciplinary history of a broker-dealer, investment advisor, or their representatives, a
consumer should contact their state securities administrator.

Angela Johnson, CERTIFIED FINANCIAL PLANNER™
104 Melody Lane Friendswood, TX 77546
support@worthenadvisors.com | 832-895-1188 | WorthenAdvisors.com



