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Was the distribution used
to pay (or reimburse you)

Was the distribution used
P> to pay for LTC insurance

2023 - WILL THE DISTRIBUTION FROM MY HSA BE TAX & PENALTY-FREE?

U/

»
v

If you are age 65 or over,
was the distribution used

Was the distribution used

»> to pay for COBRA or health

for an expense to treat or premiums? to pay for health insurance insurance premiums when
prevent a physical or premiums (not including receiving unemployment
mental iliness (doctor T T Based on your age (at Medicare supplemental compensation?
visits, prescription drugs, year-end), a portion of the policies)? \/ N/
dental or vision expenses, Yes No premiu’m can qualify:
etc.)? ' T T
L ) 40 or under: $480
| 41-50: $890 Yes No —— Yes No
Yes No b— 51-60: $1,790
61-70: $4,770
l 71+: $5,960
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Medical Expense (QME). )
.
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wosthe uEpd or | | etk uner v
reimbursed) by any health age 65 or older, or N not a Qualified Medical
insurance plan or was the disabled? Expense (QME).
QME claimed as a medical
expense deduction? | | Sorry, the distribution will
be taxable as ordinary
T T No Yes income, but not subject to
a 20% penalty.
No Yes ———— l
\l, Sot)réyt'aTaeb(ljeIS;ggLrjgizg :;/"” The distribution is tax
Was the QME incurred by income and subject to a No / and penalty-free.
you or your spouse? 20% penalty. - I
I I Was the QME incurred by There is no time limit for
Yes No »> adependent (as defined No Yes ——— \when a distribution can be
for HSA purposes)? made to pay for a QME
Y and the money does not
v . need to be in the HSA at
€s Was the QME incurred the time the expense is
C A after the HSA was opened? incurred.
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We help you make smart decisions about money

Advisory services are offered through Worthen Financial Advisors; an investment advisor firm domiciled in the State of Texas. The
presence of this website on the Internet shall not be directly or indirectly interpreted as a solicitation of investment
advisory services to persons of another jurisdiction unless otherwise permitted by statute.

Follow-up or individualized responses to consumers in a particular state by our firm in the rendering of personalized investment

advice for compensation shall not be made without our first complying with jurisdiction requirements or pursuant an applicable
state exemption.

For information concerning the status or disciplinary history of a broker-dealer, investment advisor, or their representatives, a
consumer should contact their state securities administrator.

Angela Johnson, CERTIFIED FINANCIAL PLANNER™
104 Melody Lane Friendswood, TX 77546
support@worthenadvisors.com | 832-895-1188 | WorthenAdvisors.com



