2023 - WILL MY SOCIAL SECURITY BENEFITS BE REDUCED?

Start Here

What is your Full

Retirement Age (FRA)?

v

Birth Year: FRA:

1943-1954 Age 66

1955 Age 66 + 2 mo.
1956 Age 66 + 4 mo.
1957 Age 66 + 6 mo.
1958 Age 66 + 8 mo.
1959 Age 66 + 10 mo.
1960+ Age 67

!

Can you collect benefits on
your own work history?

—»

Which best describes
your situation?

Married.
See “Am | Eligible For Social
Security Benefits As A
Spouse?” flowchart.

Widowed.
See “Am | Eligible For Social
Security Benefits As A
Surviving Spouse?” flowchart.

<

— No

Yes

!
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Do you have a pension
from work not covered by
Social Security, such as
Federal Civil Service?

[

|

Sorry, your benefit may be

reduced or eliminated.

Yes No F———

Divorced.
See “Am | Eligible For Social
Security Benefits If | Have
Been Divorced?” flowchart.

None.
Sorry, you are not eligible
for Social Security benefits.

Do you plan on working
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X while collecting benefits?
Y T
No Yes

Your benefits will not be
further reduced.

Sorry, $1 in benefits will be
withheld for every $2 in
earnings above $21,240.

v

Will you reach your
FRA this year?

Y Y
No Yes
-

Sorry, $1 in benefits will be
withheld for every $3 in
earnings above $56,520 in

the months prior to
reaching your FRA.

Between 62 and FRA.

What will be your age
when you begin to collect?

¥

Between FRA and age 70.

Benefits are increased for
each month that you delay

claiming after your FRA.

The maximum increase, if
your FRA is 66 and you
delay to 70, is 32%.

Sorry, your benefits are
reduced for each month
that you claim before your
FRA. The maximum
reduction, if you claim at
62 and your FRA is 67, is
30%.

FRA.
You'll collect 100%
of your benefits.

v
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What will be your
provisional income (MAGI
+ 50% of Social Security
Benefits)?

Single: $25k or less
MF): $32k or less
0% of Social Security will be
taxed.

Single: $25k - $34k
MFJ: $32k - $44k
Up to 50% of Social Security
will be taxed.

Single: Over $34k

MFJ: Over $44k
Up to 85% of Social Security <¢~
will be taxed.
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We help you make smart decisions about money

Advisory services are offered through Worthen Financial Advisors; an investment advisor firm domiciled in the State of Texas. The
presence of this website on the Internet shall not be directly or indirectly interpreted as a solicitation of investment
advisory services to persons of another jurisdiction unless otherwise permitted by statute.

Follow-up or individualized responses to consumers in a particular state by our firm in the rendering of personalized investment

advice for compensation shall not be made without our first complying with jurisdiction requirements or pursuant an applicable
state exemption.

For information concerning the status or disciplinary history of a broker-dealer, investment advisor, or their representatives, a
consumer should contact their state securities administrator.

Angela Johnson, CERTIFIED FINANCIAL PLANNER™
104 Melody Lane Friendswood, TX 77546
support@worthenadvisors.com | 832-895-1188 | WorthenAdvisors.com



