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Did you or your spouse gift
the property you inherited

to the decedent within one
year before their death?

Sorry, there is no step-up in
basis for the inherited

property. You will receive the
decedent's adjusted basis.

v,

>

Was the property sold
before the alternate
valuation date?

L1

Your cost basis is based
on the value on the date  <¢ Yes No
No Yes Is the property an IRA, it was sold.
~—> 401(k), pension, annuity, or l
l irrevocable trust? h ./
vV

Did you inherit the property
from your spouse?

— Yes No

L1

1

:

Your cost basis is based on
the alternate valuation
date (6 months after the
date of death).

Yes No v I
Was the alternate 3

l valuation date selected? hd

V/ /—4 How was the property titled?

Do you livein a
community property state

[ ]

(Arizona, California, N v The property rgceives a
Idaho, Louisiana, Nevada, ° €S \_+ Decedent sole owner } ' steg;sjg(;rl)gsiﬂz g(?atFeMv

New Mexico, Texas, :
Washington, Wisconsin)? é selected earlier.

[ 1

Your cost basis is based
on the FMV at the date of

death Half the value receives a
Yes No ) step-up in basis to FMV
\-+ JTWROS based on the date selected
l earlier. Full ownership
\g Sorry, there is no step-up passes to you.

Is the property an IRA,
401(k), pension, annuity, or
irrevocable trust?

L1

in basis for the inherited
property.

Both halves receive a

100% of the decedent's
share receives a step-up in
basis to FMV based on the

N v step-up in basis to FMV if ¥+ Tenants in Common If » date selected earlier.
0 s at least half is included in Ownership must be
C your spouse’s gross estate. supported.
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We help you make smart decisions about money

Advisory services are offered through Worthen Financial Advisors; an investment advisor firm domiciled in the State of Texas. The
presence of this website on the Internet shall not be directly or indirectly interpreted as a solicitation of investment
advisory services to persons of another jurisdiction unless otherwise permitted by statute.

Follow-up or individualized responses to consumers in a particular state by our firm in the rendering of personalized investment

advice for compensation shall not be made without our first complying with jurisdiction requirements or pursuant an applicable
state exemption.

For information concerning the status or disciplinary history of a broker-dealer, investment advisor, or their representatives, a
consumer should contact their state securities administrator.

Angela Johnson, CERTIFIED FINANCIAL PLANNER™
104 Melody Lane Friendswood, TX 77546
support@worthenadvisors.com | 832-895-1188 | WorthenAdvisors.com



