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Start Here

Did you inherit a
traditional IRA from an
account owner other than

THE TRADITIONAL IRA T INHERITED?

Was the owner of the
»> IRA the account’s original

owner?
your spouse? T T
No Ves No Yes ——»
! !
v

Did the owner of the IRA
pass away after
December 31, 2019?

Did the original owner
pass away after
December 31, 2019?

[ 1

No

|

Yes

[ 1

No
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See the “Can | Delay The
RMD From The Traditional
IRA | Inherited?” 2019
flowchart.

You are not subject to
RMDs. The greatest
deferral allowed is under
the “10-Year Rule,” by
which you must withdraw

the entire account balance

If your spouse was the
original owner of the IRA,
see the "Should | Inherit

My Deceased Spouse's
IRA?" flowchart. If this is a

twice-inherited IRA, please
continue on.

by the end of the 10th
year after the year of the
prior owner's death.

You are not subject to
RMDs. The greatest
deferral allowed is under

[

the “10-Year Rule;”
however, if the prior
owner was a Non-Eligible
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Designated Beneficiary,
you must continue their
10-year period.

Yes |

5 You are an Eligible

At the time of the
owner’s death, were you
either a minor child of
the owner, fewer than
10 years younger than
the owner, disabled, or
chronically ill?

Designated Beneficiary.

[

v
Did the owner pass away
before their Required
Beginning Date (April 1st
of the year after the year
they attained age 72)?

[

No

|

wV

You are a Non-Eligible
Designated Beneficiary.

[

You are not subject to
RMDs. The greatest
deferral allowed is under
the “10-Year Rule,” by
which you must withdraw
the entire account balance
by the end of the 10th
year after the year of the
prior owner’'s death.

Yes

[ 1

No

Yes

|

The greatest deferral
allowed is per the “Life
Expectancy Rule,” under

which you must take

RMDs over your life

expectancy (using the IRS
Single Life Expectancy
Table), beginning no later
than December 31st of the
year after the year of the
owner's death.

If you are a minor child of

the owner, you will become

subject to the “10-Year <4<

Rule” after attaining the
age of majority.

e December 31st of the year
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The greatest deferral
allowed is per the “Life
Expectancy Rule,” under
which you must take
RMDs over the longer of
your life expectancy or the
owner’s life expectancy
(using the IRS Single Life
Expectancy Table),
beginning no later than

after the year of the
owner’s death.

Vv
For RMDs in following
years subtract one from
the initial life expectancy
calculation.

!

vV
If there are multiple
beneficiaries of the IRA,
each should establish
their own inherited IRA no
later than September 30th
(and the IRA must be
divided by December 31st)
of the year after the year
of the original owner’s
death, in order to use
their own life expectancy;
otherwise, RMDs will be
based on the life
expectancy of the oldest
beneficiary.
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We help you make smart decisions about money

Advisory services are offered through Worthen Financial Advisors; an investment advisor firm domiciled in the State of Texas. The
presence of this website on the Internet shall not be directly or indirectly interpreted as a solicitation of investment
advisory services to persons of another jurisdiction unless otherwise permitted by statute.

Follow-up or individualized responses to consumers in a particular state by our firm in the rendering of personalized investment

advice for compensation shall not be made without our first complying with jurisdiction requirements or pursuant an applicable
state exemption.

For information concerning the status or disciplinary history of a broker-dealer, investment advisor, or their representatives, a
consumer should contact their state securities administrator.

Angela Johnson, CERTIFIED FINANCIAL PLANNER™
104 Melody Lane Friendswood, TX 77546
support@worthenadvisors.com | 832-895-1188 | WorthenAdvisors.com



